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Guardian Metals Plc |

The information contained in this confidential document (“Presentation”) has been prepared by Guardian Metals plc (the “Company”). It has not been fully verified and is subject to material updating, revision and further amendment. This Presentation has not been
approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and therefore it is being delivered for information purposes only to a very limited number of persons and companies who are either existing
shareholders or are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high net
worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it. Any other person who receives this Presentation should not rely or act upon it. By accepting this Presentation and not immediately retuming it, the recipient
represents and warrants that they are aperson who falls within the above description of persons entitled to receive the Presentation. This Presentationis not to be disclosed to any other person or used for any other purpose.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any representations or warranties (express or
implied) as to, orin relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information
being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct
orindirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from
the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these statements. These forward-looking statements are
statements regarding the Company’s intentions, beliefs or current expectations concermning, among other things, the Company’s results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature,
forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Presentation and the Company does
not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the rightis reserved to terminate any discussions or negotiations with any prospective investors.
In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the
recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this Presentation does not constitute an offer or invitation to subscribe for or
purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the
Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each
recipient should satisfy itself in relation to such matters.

Youshould be aware of the risks associated with this type of investment and that in emerging markets, the risks are far greater than in more developed markets (including significant legal, economic and political risks) and that the Company could potentially lose the benefit
of its assets. You acknowledge the high number of expenses and difficulties frequently encountered by companies in the early stages of development, particularly companies operating in emerging markets and you should be aware that this may lead to the loss of
your entire investment.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to
any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who isa resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to
buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other

jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant
jurisdiction.



Guardian Metals Plc | Renewed Board, Management Team and Strategy

Guardian Metals Plc executing growth strategy focused on acquiring flagship strategic and precious metals processing
projects, with a focus principally in South America and Africa

Flagship project Copper Bay Limited, which owns a 100% interest in the well advanced Playa Verde copper tailings
project in Chile

Playa Verde historic 52mt JORC resource (0.24% Cu) PFS & DFS for dredging and retreatment initially targeting 38mt of
ore with significant upside from inferred resource (14mt) + securing rights to process offshore resource of up to 121mt

Project with exposure to battery metals/Copper price and precious metals/Gold price (5.5g/t Au in Copper concentrate)

Technically well understood project, recently received EIA approvals, positioned to accelerate towards BFS in the near
term followed by the subsequent development of the processing plant and initiation of re-processing operations



Highly experienced board |

Andrew Dennan
Executive Director

Frank Jackson
Executive Director

Erick Pegot-Ogier
Non-Executive Director

* 16+ years experienced investment professional with natural resources focus
* Former financial professional with equity capital markets and investment management experience
* CEO of Ascent Resources Plc, BSc (hons) in Actuarial Science

50+ years corporate finance executive in natural resources & energy including mine waste recovery in Africa and Europe
Founder of highly successful carbon capture unicorn
FCG, MBA

* Over 13 years' experience in executive positions in South American key industries: mining, construction and fishing
* Previously, Founder and CEO of a mining group specialized in mining & processing Copper and Gold in several locations of Peru
* Bachelor of Laws and MBA



New strategy |

Focus on precious and battery metals, principally in South America and Africa, targeting low-cost sustainable metal
production from mineral rich legacy surface stockpiled mining waste

Responsible business operations for the benefit of all direct and indirect project stakeholders, implementing the best
of the industry standard practices alongside awareness of the environment to achieve ESG goals

These environmental benefits are likely to secure deep engagement and strong collaboration from local communities

Tailings projects typically have low geological risk and upfront capital requirements, resulting in strong USS
denominated free cash flows

Strategic and previous metals constitute strong growth markets for the foreseeable future



Why Copper?| Energy transition

Global refined copper usage
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Note: Based on S&P Global's Multitech Mitigation scenario; US values are adjusted to align with Biden administration’s net-zero ambitions. T&D = transmission and distribution; PV =
photovoltaics; other power includes conventional generation (coal, gas, oil, and nuclear), geothermal, biomass, waste, concentrated solar power, and tidal.
Source: S&P Global analysis © 2022 S&P Global

”Since the energy transition means electrification ona vastscale, copper
will be critical tothat transition’s viability”
Source: S&P Global, “The Future of Copper”, July 2022

“The shifttoa clean energy system issetto drive a huge increaseinthe
requirementsforthese minerals.... Arapidrissindemand forcritical
minerals— inmostcaseswellabove anything seen previously — poses
huge questionsabout the availability and reliability of supply.

Soure:lEA “The Role of Critical Minerals in Clean Energy Transitions”, 2021

Strivingtoachieve net zeroby 2050 “islikely to spurunprecedented
demand forsome ofthe most crucialmetals,” leadingto price spikesthat
“could derailordelay the energy transitionitself.”

Source: IMF “Soaring Metal Prices May Delay Energy Transition”, Nov 2021

“Alow-carbonfuture willbe very mineral intensive becauseclean
energytechnologiesneed more materialsthan fossil-fuel-based
electricity generation technologies.

Source: World Bank, “Minerals for Climate Action: The Mineral Intensity
of the Clean Energy Transition”, 2020



South America and Africal
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Over 100 years of historic mining activity provides robust mining legal frameworks, competitive local expertise, large
concentrated accumulations of historic tailings, with local tax and permitting benefits

Strategy to quickly broaden ESG metals portfolio, complementing Copper Bay with nearer-term revenue generating
tailings and/or greenfield opportunities, mainly for gold and copper

Reprocess existing resource-rich waste materials using modern production methods with high HSE and environmental
standards

Guardian Metals has extensive business development inventory in South America, which include low-cost entries into
near—term revenue generative metals processing businesses

Guardian Metals has also access to greenfield mine development opportunities , mostly in copper, in Central and
West Africa



Flagship Asset | Copper Bay Ltd

Project located at
Chafaral, a small
coastal city located

next to a sulphuric ¥ ‘ ] g’ § e
acid storage facility - G Aica[>

’ Copper Bay Ltd owns and operate the Playa Verde copper tailings B
project in the Atacama region of Chile

" BOLIVIA

*#%®  Acquired 100% equity interest in Copper Bay Ltd T ,
SOUTH  Coquimbo,
PACIFIC
OCEAN

" Economic project to re-treat tails and produce Copper and Gold, with s sun

-l Taloahuano g

many social and environmental drivers behind it

@

Underpins the Company and is an exciting and well advanced ESG
metals project — hitting right on strategy!
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Copper Bay Ltd |

2017 DFS focused on
dredging and retreating
8-9ktpa Cu in Cathode
and Concentrate over a
seven-year life of mine
just focused on the

3 beach accumulated
General o Location: Chararal, Atacama Region, Chile -4 tailings 90,00

o Area:15.25 km?
o Distance from Santiogo: 775km

Technical o JORC 53mt @ 0.24% Cu (126kt Cu Metal) plus significant non-
compliant resources

o DFS completed in 2017 and optimised in 2018

o Tobemined using an electric single wheeled suction dredge
Ore processed via leaching, SX-EW and flotation targeting
5mtpa ore processed (~14,000 tpd) with 72% Cu recovery
(59% cathode and 13% to concentrate)

License o 100% owned by Copper Bay corporate structure

o The project comprises a total of 8 licenses, most of
which fall within the maritime access zone

Project will initially target the beach accumulated copper Tailings
Tox& o 27% Chile corporation tax
Royalty o Corporate withholding tax an additional 8% on dividends

o Noroyalties Payable




Copper Bay Ltd| Geology and mineralisation

] . ) STATIGRAPHIC COLUMN MINERALISATION ZONES
Tails accumulation ceased over 40 years ago, the beach and sub-sea environment i
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chalcocite, malachite, chrysocolla and brochantite
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Copper Bay Ltd| Resources

£ Resource covers the beach as well as portion of surf zone inferred from Cut-off Category Tonnage ~_Cur Grade _ Cu Contd
~—— arpe % Cu mt % Cu kt
2008 bathymetry survey and drilling at beach/surf contact 010 Moasured & Indicated 20.0 0.24 02
0.10 Inferred 14.4 0.23 34
. 0.10 TotalM, &1 53.4 0.24 126

g\ Estimates based on 303 wells all drilled on beach by BRGM, Pucobre and e e

Copper Bay, as well as a total 2,612 samples

Estimated from DFS and CPR prepared in accordance with JORC Code (Cube 5
Consulting)
» Substantial non-compliant resources in surf and bay zones could potentially wmumm;w;;n KN Sosiee
increase life of project, contingent on modified EIA and maritime access SR Resetgetute. HeNe
e SR SO
] Non-compliant offshore resource of 121mt @ 0.19% Cu, containing some iﬁ-‘“‘“ oy et KOS N e
230kt of Cu, estimated Copper Bay R R o TS ST SRS RS S S KRS
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Copper Bay Ltd |

»
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Chanaral Bay is described by the UN as one of Pacific’s most serious cases of pollution; copper is a biocide and its
removal through the project will encourage the return of sea life in the area

Copper Bay has prioritised its stakeholder engagement programme and has connected with local & regional authorities as
well as leaders of the community, including multiple meetings held over several years

Local town will benefit from the return of a useable beach for recreational and economic activities following the
completion of re-processing activities and significant reduction in arsenic content on the beach

Creation of jobs adjacent to a town with a workforce well skilled in mining and mineral processing operations

March 2025 the Ministerial Committee met and approved the EIA for the development project
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Copper Bay Ltd |

Resource size Commodity prices NPV IRR
{mt) (USSm) (%)
8.0 Current 93 44%
380 Futures 109 49%
52.0 Current 11 45%
52.0 Futures 141 50%

Guardian Metals Free Cash Flow for 38/52mt resources and commodity futures (US$ 000°s)
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m Paymenis to vendor

Real Real
discount rate discount rate

Real
discount rate

Metal prices sensitivity

- 20% - 10% -% + 10% + 20%
12.0% 27 54 Bl 107 134
11.0% 29 58 &7 115 144
10.0% 31 G2 93 123 154
9.0% 33 -1 a9 131 164
B.0% 35 K 106 140 176

Capex sensithviby

+ 20% + 108 -% - 10% - 20%
13.0% 71 7 81 a5 4]
11.0% " a2 &7 a2 96
10.0% g2 a8 93 98 103
9.0% a7 94 a9 104 110
B.0% 93 1040 106 112 117

Operating costs sensithviby

& 20% + 108 - % - 10% - 20%
12.0% 56 (] Bl 93 105
11.0% &0 4 &7 100 113
10.0% G 5 93 107 121
5.0% 6a a4 a9 114 129
B.0% 73 90 106 122 138
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Copper Bay Ltd |
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Securing access and rights to develop non-compliant offshore resource of 121mt @ 0.19% Cu, containing some 230kt of
Cu, estimated by Copper Bay Ltd

Life of mine extension possible through processing the 14mt of additional on-shore resource, securing access to process
the non-compliant resource in the bay and/or using the plant to recover copper and gold from third party supplied ores

Gold represents ¥30% of concentrate revenue

World bank and grants/financing upside for project clean up, and salvage value of the plant which can be re-used
elsewhere on another project (Chile, Latam or other countries)
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